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REACTION IN COTTON

gome SpIHtir Based on BpaHsh- -

ness of the Statistical
Position.

EGYPTIAN CROP OUTLOOK

End of the week realltlnr; was respon-f-

for nn ensler ton In cotton toward
tit ele yesterday. Although quiet for
tht time, sflllnit developed and the mar-k- it

displayed a nood deal of steadiness.
JJvtrpooI u closed and will be cloted

on account of th Whltsun-H- it

holiday. In the Absence of cables
tin local market opened at an advance
ef 1 to 5 points and worked a. shad
Vthtr on forecasts for unsettled weather
fitt Sunday. Considerable cotton was
for il around tho 10c. level for Octo-frt- r,

however, and nn attempt to take
fo'flt In the la-'- t half hour caused n tof

about 14 points from the top nnd
bout t to 7 points net lower for the

iay.
Bearish week-en- d flan res were, no

doubt, responsible for the liquidation,
Mch, however, wm chiefly local. The

..ltlJIirai pusmwi in nut K.iiuin; in

I

o.i.,.' iivin,, iiniii.. m
York Cotton Kxchange ?,e.f0 HverP0O,i London.. Qlaafow.

203.000 bnle, 213.000 ""'

-

"
,

as . a

' as'.,r4M00 b",M' n"re,,,,;UVcandretek'prS
m.rl nwi i, . "1 fnadn. If war
Messrs. IMlavachl H state that as- - 'V'','"" "a m?re

.u- - - i r. . with prospect of Its
t main Oil uie iintrtfi. wt IU"CI Ijpi . Th. i - -

sbwi ' irduc; dr.ryvrMLaT,werk
SS.";.m. nnlement. these mall i Canada exported 2.SJO.O0O. of

;7, ,"e".,?.ne En'sh markets, valued
1 lanlins irpuivuiiiin uitiumii mnin- -

tiJr.ed, acreare expected to be about
1100,000 feJJans. This would bo a
reduction of about 35 per cent, nnd Is
leadlnc to tentative crop estimates un-
der averare conditions of about
1.400,000 cantars."

flroJslrrfl'a has the following to say
refirdlns; crop advices: "(Southern
crop reports are In the main good,
thouxh lack of rain In New Orleans dist-

rict l reported as stunting Rorwth.
Ti crop reports are almost uniformly
rwl. cotton land Is well tilled and the
outlook Is excellent. In the Memphis
district. Alabnmn and east the coast crop

are good. In Oeorirla cotton
trl corn itands are rood. Oraln yields
In Alabama will be large."

futures closed easy.
Ore n- - Hlfh- - Low CTo. Prev.
Inr rtt est. Inr. rIos

Wy ,. M M SO S! 9 S3 MO J ST

air Miitsm row 971
0.1 J I loo: i .w w jjiaj.n
Pec... Wl:4 1910 10.10ftl9.ll lO.UfflO 17
;w i"75 n s bus io.i;tfio.t io.tiwi::
Nircb 14 44 ick. ion io.njno.ia io.4juio.4i

B.d.

Spot cotton at New York was quiet,
tadvanc; middling, Southern ipot
mirxtta were unchanged, with New Or-lr- u,

Jc: Galveston, 9.10c; Savannah,
) Vic : Houston, 9.16c; Augusta, 9.13c,
and Memphis, 9.12c

Tile New Orleans market closed
fttady.

Prlcea were:
Opea- - Hit a- - 43o- - Prsv.
Inr. est est. Inr. close,

lily... 144 46 .3 t:nn jrr!,
0(1,.. 9 71 f n 9 HI 4 flat K Hat
Ik.... 19: 9 7i s:fn Justus?;ia.. 10 91 19 0: I.9S 9IJS9.96 9.9749.31

Th Liverpool market was closed

Receipt, and stock, were:
Re- - Last

tvlpti. rear. Mocks,
canton.... 4,im 2.S7J rsi.:.t Orleans 3.4(9 2,o :v3.:
(trincah.... I.e.'. 2.SS1 M.9 ti .1ST

rtlrlMton... S4J SI t3.TM 4.C4
?4 in a.:oi j;..:

Wiln.ir.non.. SJ4 49 S0.9S 14.941
a

Interior stocks and receipts :

5):iton
Awuita,
li Urns. .

Ci)tnton

Re
ceipt.
1,071

111
141
417

Last
year.

s,
1.J0J

Estimated
receipts Monday,

... 4.IVM to 4. MO
Jn Orlraci.. 2.8O0 to

Storks.
90.044

119.794
106.0

3.401

Last
week.
t.144
2.993

SHE GRAIN MARKET.

Lastyr.
1M.1.1
Hi

w!olk

Kibii
wcro

1,931

port

i.VO

yer
75.V9
4,10i

,74
K.417
Last
year.
l.i.'J
:,933

Wkeat tBCU After Early Gain
Com Weakens.

Bullish crop news did not suffice te
fP value, higher during

session. Buying exhausted lf

after the list had risen from 1V4

In l!.c. The market was subjected to
(ttremely liberal offerings, and in con-9.un-

closed quite weak.
The principal sustaining influence was

thi Kansas State report showing
hat condition of 80. against 92.8 In

April, and Indicating a yield In Kansas
f 1S6.000.O0O bushels, against 178,000.- - I

(00 bushels harvested last season. It
6J taken for granted that the great

fTply of inrcct damage accounts from '

ii.inoia and Indiana would be confirmed,
havs the Kansas and

twiplalnts
The selling on the upturn wa. said

to to partly for Influential holders. This
Unsure has been In evidence for several

7a Some of th prominent profes- -
onal traders realized that wheat cut-t- tr

aould commence In Texas within
ww cays. It was Inferred that hedge

Mling from th tiouthwest would grad-l,ll- y

lncras.
l.venlng of oontraot. over the week

r.J also accounted for a portion of th
t liquidation. Nervousnew over the

I'.ltlcal situation continued and bearish
I9tlcal rumor helped to uncover some

op losi orders In the closing dealings.
inere was slight relative steadiness

spring wheat markets again. No
'utlsfaction haa been expressed ig

tho Northwestern crop
lr.g It obvious that small wheat!

'9clui were materially affecting the tone I

ttho6. markets. Some light takings of i

Print wheat for foreign account were
"Ported yestsrdav The Knellsh mar- - '
'U haie adjourned to Tuesday for
"Wtixillde holidays.

molrrato visible supply decrease Is
"P'ft'd tn b shown on Monday. The

receipts for the "week were
"15,000 against 3,953,000 In
"precMIng week and 3,392,000 a year

Interior shipments were 3,249,000
f alieli. 2,912,000 and 3,706,000, respect-"- 7.

8eaboard exports were 4,670,000
kwhtl raln5t ttnd 2.116.000

l?0l'nl rnarkert ro and fell with
J" wht list. Short bought freely
.H? ,h 4r)5r trade. The Kansas

tl lnd!cilld that planting wa. yet
done and there were renewed

"JWalnta ot excessive rains In Argen- -

. nidation on the advance was scat-th.- L

fl'"1' "uthorltles contended that
f.! p lntl a flne B,nrt. 1,0 ,'l1lt larger
wLJr''rln,!" In the very near future

,40 at ,,w yorl ,.r. aain heard
ar. ."""'rslood that buyers and sellers

hV. Tn' llst moved Irregularly with
A 'ew complaints on '

flP, from Illinois were re- -'

ti . "'r' n tfnerally good as- - I

In... l!" crP situation aa a whole,
shorts guve the list Itsui. Prr There was r.o export

ojlBM, fr the r(lyi
a- -j 'V,il0nUo- -' I'lvices were bearish

nav. ntlt.M tmAm. ..
Bsntiment remain rather be.ri.h.Chteairo prices:

Sept
Corn

May
'uiy

Pl;
May ,V.

July
Hem...

I'ork:
July ....
Sept ..

Lrdi.ttily
Sent

nib:Jul?
Sept

;.. .

..

;

,

i

1M 167

vi 12.18

74 74H
7444
T744 77H

ni iiv
S 6i

444 44

11.12 11. IS
II. IT 11.48

8.78 .T7
19.01 14, OS

la.n li.ei
19 12 10.1)

Low

127)4

?.
6544

11.80

18.81

lrrr,

11.11

8.76

New York wheat prloeai were:

16644

Open- - lllrh. LowIn, eat. en.v.IT. ...... ,, ,, ,,July

WAS SENDS CHEESE PRICE UP,

.rce Exports Proapeot f BO

Ccnta m PnantI BelnK Asked.
Kver since the war Europe startedthe exporters of cheese hnve been ac-

tive on market and lare-- Quanti
ties (tone abroad, especially
Kinland. When the l.uiltunla was tor-
pedoed ahe hnd 60,000 boxes, 2,600,000
pounds, which went down with her,
was a total loss except for the Insur-
ance. Blnoe May 1 export from
this port to England have ben 6,104,760
uunaa. ji an average coat lie.It would amount 1111,7(0.
The exports for week endlnar flat.

urday night were 230,690 pounds.
markets that have teen recelvinar

Si flirures.
r.cnly nRa!nst "

rvAttnB

"Ca,n" 290,'
'

the continue the
Co. J!i ,t"

- s"
art. Pound,

: : lnV

irtwrts

9.0c.

Low.

1

wheat

been Missouri

outlook,

bushels,

y

'

...

have

MONEY AND EXCHANGE,

The New Federal Bank
i rates were 4 per cent, for thirty
j ninety days and 6 per cent, for longer

mus.

74V4

Open market discounts, prime accep-
tance, maturing up to ninety day., 2H
G2i per cent.

Commercial paper rates irera SHOIper cent, for sJxty and ninety day bills
nnd for four six months best names;
4".liff per cent, for others.

money was very quiet and un-
changed. Hates were S per oent.
fdxty and ninety days and SH per cent
for four months. 34 513 4 per cent, for
five months and 4 per cent, oxer
the year.

Call money the floor of Stock
Exchange week ranged 1
and per cent.

Domestic exchange New York: Bt.
Louie, 6c. premium: San Francisco, JOo.
premium; Minneapolis, 30c. premium;
Chicago, 16c. premium; Cincinnati, par;
Montreal, $8.26 premium.

Call money on London was
per cent.: short bills, 2 per cent.;
three months bills, 2 per cent.

Sterling exchange wa. dull and
firmer. Final quotations

4.78H; cables, 4.79.
Bar silver London, Hd.; New

York. 49c
New York Oeaiinr House statement:

Exchanges, J26S,08R,48 ; balances, 4:

credit balance,
$402,042.

THE BOSTON MARKET.

Boston, May 22. American Zinc and
Hutto and Superior were active and
higher. American Zlno sold 4SVj,
11 Ilutte reached 72. Both lssuen
yielded to proflt taking at the close.
Copper showed a firmer tone on
Increased activity, advances being gen-
eral throughout. United Shoe Ma-
chinery was active a.nd higher, while
llttlo Interest was shown railroads.
The summary:
Sals.

tA Adventure
:IT0 Alaska

6 Alromah
173 Allnun

70 Anial Copper..

"

ir
. 16

(3i
cet;

293: Amal Cop rlrht. 1

73: Am Zinc 471i
10 Anaconda 11

lJio Arli Cml 7tf
Jil Ilutte h Sup 7Ci
7it Calumet A Arts. SI
2C Calumet A Heels. 899
4) Centennial l:no Chtno 44

9f.O Copper Itanrs... 4141
SO Daly West l3
70 Fait Butte lt

Franklin 94
21S (Iranliy 11
s;i (iranby rlrht 10
:0 tlrcene Cananea.. 21

7' Hancock lovi
:.' liidlana

I.land Cresk 43
6 Island Creek of.. IS14

r.r, l.ln Hoyale :(
Krrr Lake M. 4'
Lak in,son M.t.i con 14

70 .Mohawk 70V4
New Arcadian.. . JtJ

730 North Butts rt
tin Did Dominion FJ
45 O.ceola m

10.11 t'ond Creak 14tt
17 Qtilney smI
11 Con rm
ro suits 2H

1(.'. Shannon t
M Shattuck ......... 7

St Mary' Land,. UJ) A I468 Superior Copper 19
:o Tamarack 89
10 Trinity iu

10m II S Smelting 1844
"0 t! S Smeltlnr pf 44

t'tah Apex. . .. 8
300 titan Copper., ,. 44
MO Wolverine It

RATTjmans

,

ut

at.

121

2

.TI
1.(15

10. M

Open- - nlrh- -

inr est. est. tar
JiXj
14.

47
14

41V,
j:
t4
H

690

14
4lt
HVi
m

1:
19
91
16
21

44

27
4'i

32
tj
il
87
:s

27
74t

29 1

46
I

TH

43 notion Elevatd.. 77H T7H
Bo A Wore pf..,. 46 45
Mass Electric 4 4
VY N II R.. II si

Pacific ltj
JMlSCKLil.AJNi:OUS.

Am Arr Cnem... 61 (1
CO Am Can Ki tiK
M Am Loco 47S 47

Am Tel A Tel..
Am Woolen pf..
a a a I pt.. it,Edison receipt, ui m
Oen ETlectrle
Heere Foldlnr 4H 4 '4

64 Swift
t'nited Fruit. .....114

2951 I'nl Shoo Mach. mu
Unl S Mach 2tJ
II fl Steel NU,

8 Steel pf..
BONDS,

81909 Am Tel A Tell 4 8744
tooo Western Tel 6...
THE BOSTON CURB MARKET.

Borrow, May closing
curb and asked quotations:

Alvarado
Bay mat Oa..,,,,,
Ilagole ,,,,
Illn.ham
Ilohemla
IliHitnn Rly
Ilutte A Ionrlon
I'alaveras
Champion Coppr

-f Consolidated,,,.
Cortex
Cornelia
Consolidated Arizona,
Cnnsiilillfited Copper,,
I'r'inii Itessrve

vumors Argentina was offering Krfule

wa"

TM

Reserve

between

De-
mand,

Boston....

lllllebell
First National Copper,,
HiiiiKliton
Iron llloisom

Hose
MujsMtlo Coppsr

Iiarragh
Met,tls

Mines of America
.New llultlr
Nevada tmualas,
tililn Copper
oi.vo
f h Lake
Hlewurt .Mining
Utah Metals
United Vsrils Eatsnslon.
Yukon Oold, ...........

1MV4

104,
464

IS 00

cla.
16444

the

Laat week Canada

York

Time

the)

were:

nhare

Hay

Sun

Low. Cl.

SJlj

72

MVij

U

Is

'i

44

M

19

69 84 14
19 w
20

644j
10 U .104

It
744
6

Bid.
.16
.11

1

.14

.22

.10

.90

.16
44

.76

.76

.94

. It

.62
.40
,J
.15

2
.1

,46

'14i

iii

Cl.
Inc.

LtlU

MJ4
MS

H

11.01

10.00

10. M
10. so
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to
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to
the

aVuu

to

to

on

2'ii
on

16-1- 4

In 28 In

at
tHl

In

IU
Sis

ion

431

Fe

210

27T.

i5

100

1H

171 119

ir

Co 101
184 133

iu
827 pf
61

I'll

I.u

361,

Ml,
(41.

1

47H
j:
7H

71S
44

ew
1!4
44
61H

114.

10
24
WH
Hi

41

sa
14

in;
5

im

64H

8

43
14

7TH
48

100 Union lis 125',

119

184 184
100

107

m

that

Ul

IV.

JS

84.

41

ft
111
14
HH

isi
184

4144

104

744

14H

iro

n
8144
oo',
4644

II.
11.4

this

of

The

for

for

last

jtS

107H 10744

2Hj

THE BANK STATEMENT
"I.Tj" artn nou" Association compare follows with prerlous week, figure:

iiouie
Chan (rota

""Id Mrr.150 rEVS?)!-- 1
Jral tender 44.079,000 Inc. i?.oro

70.7M.000 177.000.Surplus rerv lin.lti.toi 7.075130
$,4ls,ott.ooo lee.lo.4iiReserve vault 430.141,000 J,741,jO

...niT-'iiBiiifr- u

tan? "ank 11I.W1.0OO Inc.Reserve In ether

Clos- -

j

Ml,

ri;m.7HrtVnVi;,."..,S-S- ir.-- tZl-H-

now

i:
74

71
44H

644
U

62
:4

12
10

IVt
13

M

41
IS
2",
4'i

II
14
71

114,
61
41

8
23

67H
1'4

17
46
I
4

ITW

77H

4

II
9444
474

119
4

1'4

444 44

isi

94

IS

H

3S

48

43

66
108

tl. Th
hid

and

1T4

1"4

41,

641.

:oi4

.16
.12

.24
1

.It

.16

.40
9

.12

.10
1.09

l'4
2T4
IH

.76

.81
.43
.29
.17

.70

.24
it

Th th as the,.w-,, i

Dec.
Ine.

Ac ooo
In own Inc.

S.po tarie

7,01,900

I9.M t reorve.. 1M.9.1.0M ?l.74J.v I.MI.7M

Asked.

Loan.

p0 ,u 'Ji'ilf'JS JLf - ln the oa..e of banks trut com-

ArirVM r..'.VL"" tV,-i- rl ,f..J. fnle only re"rve on lift lem:in'l ileiiotltsInc. tl.7Sl.0o0 r(. siTrn, no reserve bolnt reoulrr.l on time
AVERAOE CONHtTION. . -- M'osit. tUecr;n-- e

"old la7.M7.noo lne.t7.4M.noo
Wal tender M.4J9.00O pec. l.14.0
S'lver .., 70.13x.HOO I)ec. l.i.ono
Hurifilui reserve 17,M4.10 Ine. Ml.8i0ao Der.U.tK.MHeserrelnoVnvauf. Jtiiai'ow C1ltn1 II2. IK.M . T..tat depo.lt... .......
Reserve In Federal im.ww profits J79.770 91.229 Drpo.lts. eliminating

rri.c iiik.. 1L,VW,WV inc. I.XIT.ISTO
Heserv In other d- -

poaltarie I4.oa.oo Ino. I.OW.009
Net demand dnolt..I.MI,CSI,ono Dea.1M97.00O
Net time deposits U2.7HO.OM Dec. 794.ooo
Circulation I7.HJ.000 Inc. W4Acrregat rMrv..,, 411,179,990 Inc. 7,UI,004

Actual rsaerves by classes of Clearing
Is the Olearlns; House statement of the averige condition of Individual bank., the last

being omitted:

tn,BARI!fO SOTJ8E UtM9XHn

rr.DERAL1!) BAKU.
flank of New York N. 11. A
Merchants National Dank
Mechanics and Metal National Bank..
National City Hank , . .
Chemical National Dank
Merchants Kxrhange National Bank..
National Ilutcher and Drover Hank
American Cxrhanre National Bank
National Bank of Commerce
Chatham and Phenlx National Bank,.
Hanover National Bank
Citizen Central National Bank.. . .
Market and Fulton National Dan. . , ,
Importer A Trader National Bank.,
National Park Bank..
Kast River National Bank
Second National Bank
First National nank
Irvine National Bank .,
New York County National Dull
Chase National Hank
Lincoln National Hank
narnrld National Hank
Fifth National Hank,
Seaboard National Bank
Liberty National Hank.
Coal and Iron National Bask
Union i:xrhanr National Bank
Nassau National Bank, Brooklya

STATE BANKS
NOT MEMBERS OF

FEDERAL RESERVE BANK.
Bank of the Manhattan Co
Hank of America.
(ircrnuleh Hank
I'acinc Hank
1'coples Hank
Metropolitan Bank........
Corn Eichant Bank
Hnwery Hank
tlerman-Amertca- n Bank......
Fifth Avenue Hank
Cirnnan Exchange Bank
(iermanlallank
Hank of the Metronolta
West Side Bank .,
N. Y. produce Cxcnange Bank

Security Hank
TRUST COMPANIES NOT MEMBERS

OF 1 XDKIIAL, HC1EHVE BANK.
Brooklyn Trust Company
naJiKers trust company. ............
U. s. Mortrare and Trust Company.
Astor Trust Comoanr
Title Citiarantee and Trust Company.
i.uiu-am- irusr company..... ....
Fidelity Trust Company
I.awver Title Trust Comnaav...
Columbia Trust Company.
I'eopirs itusc company
New York Trust Company
Franklin Trust Company
Lincoln Trust Company
Metropolitan Trait ComDanr
Broadway Trust Company

THE COFFEE MARKET.

.73

HI

Sales, bat Improves
Tradlnaj,

volume of business on the Oof-fe- n

Exchango was yesterday.
amounted to

but the market displayed a
Improved at the
showed recoveries of 9 to 12 points.

was a feeling
traders owing to the steady of
Brazilian markets.
market was and unchnngod.

futures prices declined
10 during the Tho

of Hrazlllnn markets broutht
!. by and cheaper

I a depreslng Influence

444,

and prloes off aelllnr pres-
sure. Trading was Specu-
lative Interest was

In the market
during tho week. 4s de-

clining to and Illo 7H
Rio market at

was
Brazilian market featureless,

nio 7s and Santos 4a were unchanged at
4 and respectively, nio and
Santos receipts totalled Sao

hnd and Jundlnhy
Prices

September. ...
November. . . ,
December.,,.
January
February

4.41

:7

4.41

1.17

THE PHILADELPHIA MARKET.

Plltutnil.rRU, An advance
of points In Cramp A was the
feature tn market.
up to 88, closing at highest.
was demand for Superior.

gained H. Electric Storage
was un
summary

and

It.

and

7s,

1.7 4.7

22.

s. quiet Th

:'j can sr.u mu i;
JS.1 Boldwln 40 61 49 41

Baldwin pf.,10144
A Sup 71 71 71 71

nteei 4i
W Klec Storaie...... Stm Oen Aphlt 27
23) (ien Asphalt pf,. 6344
210 Interbor Met 21

10 Keystone Tel pf,.
i6Si) Superior,.., 744

21 Ihlrh Nav 7J4.
is 70i
71 It R SIS

101 pf., 60
f.4 Klectrtc... 22T4
;o iraciion.,., 74
10 Reading

404 Tnnopah 44, 444
25 Tnnopah 7

J Oa KH
4M7 tl a 6444

56 Traction,. 3144
iVest'lsnd 1

1817 W M t c. H
I10ND3.

cam 8 se '17 97

PRRin 444 w
I temp ctfs

S9O0 P R R o 444 Ctf..l03U
Inr 8s. 44

Bx.lvidad.

34,970
SI.S2S

70.134
39,114
10.04J

1r.1,Ml

Wt.Oflfl

14.057

3,7J
107,014

1.S.W
H.1WI

49,wa

ItO.MS
1S.12U

H.S7K

30,074

10.HO

17,80
100,997

4S.SS1
Jl.Sli
30.761

3I0.JI0

03.170
19,073

I0.OT7
10.006

Small Tcibp

The
small

sales only 2,260
bags, much

tone. Prices close

There hotter
tone

local spot
quiet

Coffee about
point past week.

easy tono
about freer crop
offers had here

eased under
again llgh.t

very Spot
price. local were also
easier Santo.

eiO cents
UTK cents. The spot
Brazil weak.

were

$660 6$800
bags.

Paulo S.ono 1,000.
were:

May
June
July
Aurust
October

March
April

i'.ii i'.ii

May
Sons

this The stock sold
There

fair Lake
Jhich and

Sales

Bonds

mi
Amenean ...ii.

iooo
Loco 141Y4

1W Butte
uamDna

Lake
stock

l,ehlrh Valley
Penn
Penna Steel
'Phlla

.1
4

21

61 44
60
2174
74

Pressed Steel

Mining.
United

Meal
Union

Coal.
Cramp

United

i i

SI SI
M

K

44

.Ml

ILS-s- )

Clos- -

4.69

4Vi

were

Open- - ITlgh. Lew. Clo- -
mr, est.

7344

7241
Car 44U 4rt 4'J

Pel

Imp

tiooj May
10099

744

1000 By

24 KH
tS

JlVi

8144

744
10344

THE BALTIMORE MARKET,

BatTiMoiti, May Fraotloruil
were mad In Unit Hallway and
Electric stock and In Cotton Duck

The market ruled dull
steday. The summary:

Ooen. TTIrb- Tww.
Sale est,

iv v.irrn hi ft
1 Cons Power lor.14 10644

10 Davison Cbem 10044
100 Elkhorn Fuel. .. 16 14

2 Northern Central 9414
s l'a Water A Pnw, 47 47

786 Unit It A El 22 11
84 Wajland Oil A fl 25. 244

ItONIW,
81009 Anac A P Cs 104 100
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LIABILITIES

Reirrve deposits $l.97l,OuO f.Zt.mjOJ)
1)119 tor It

Capital paid In..
All

tifs
liabilities ITl.tM.0u9 $14,94,(ioo IX4C4.W)

$8,167,000
eral netliability ncrount of outstanding cir-
culation $10,869,000."

RESERVE BANK STATEMENT.

The statement the Federal
the

business follows:
AiyinTfl,

Oold oedn and

ccrtlflcnta.
and sub cedn.Rill, dlicounte d nnd

Investment
ti from Federal
(nat)

All

money.

494,409

llOiOOO 494.00

IStal resources ,ins.ooo tyi.4M

J0,17,
other

nnnks,
914000

4.SO4.90O 9.943,000 4.BTOother llablll

469.OO0

.1X1,000 2.(02, 000

Ttal
'The banks report of F.reserve notes 011 hand, Their

on
Is stated as

of
Bank of New' Tork at close

of May 21

Lagal tender note.,
sl'ver

loan. ......
reaarva banks

other resource

Total

May May

191,148,411 894,118.93:

16,7,4 14,789,491

4,1,47

991.491
70..1.19

4,950,69

4.044,94:

IIJs.923.92S I1J9.95J.617
LTATHLITIRH.

!,,, d?0,",t'- - 'I'. 041.171 1117,148.910Cipltal paid In,. 9.9iil.(ifo 9 9MO.other liabilities 2.030.721

"flat I1II.9S3.9II $1 S9.7ssTr.37
Federal reserve notes outstanding

nmoimt to $29,440,000, against which
there Is deposited with the Federal re.serve agent $140,000 in commercial

311 PP'r. and $29,260,000 In gold and law.
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BIG ITALIAN TRADE

MENACED BY WAR

Knfnnclement In Strife Mn.v

HnltComincroo With
South America.

A MOUNTS TO MTUIONS

As Italy hns an Important trade with
Month America, particularly the Argen-
tine, Importing nnd etportlng houses
and bankers nerc making study yes-tenl-

of the prolnblo effect upon this
trade If Italy enters the IJuropenn war.
Particular attention was paid to the
possibility of the extension of American
trade with South America In the event
that Italy's trade In this direction be.
comes rstrlcted by the war.

Although oomplete figures for the last
two years of Italian trade with South
America were not available yesterday
the record of 1912 showed that Italv
sold more than $46,000,000 worth f
goods to South America In that year, of
which $81,860,000 went to Argentina,
ltalj-- . influence In Argentina la said to
be great. Italian, are leaders in social
life, particularly In Buenos Ayr,
where they have established strong
financial and commercial houses.

Next to Argentina Brnrll I th
largest taker of Italian goods. The
amount In 1912 was $4,091,000. Uru-
guay took $3,348,000 of Italian goods:
Chile, $8,000,000; Peru, $1,286,000, andVenezuela, $726,000.

Italians In close touch with Italy'sforeign trade said yesterday that they
expected the nation to continue Its ex-
port trade with Houth America with,
out decrease or Interruption, eventhough at war in Europe.

Unkta Olppltaa-- f Trade.
"I do not blleT that Italy's tradwith South America will be affectedby the entrnnce of Itnly In the war,"

said Dr. Albert C Bonnschl, assistantsecretary of the Italian fTlifimh. s
Commerce. "It is net llkelr that her
producing capacity will be decreased
bv the war tn thm tnt .1 arrutt
this trade. Th nhlnntn fnnlll.ln. n.
Iso to be well maintained. Only In the
unfortunate event or an Invasion of the
northern part of Itnly, where Its tex-
tile manufactories are situated, Is It
likely that the Houth American export
trod wnuM li nercctA.1 tn ......
that WOllTd rlvn Aln.Hcin trfwl aH
portunlty to replace Italian commerce. I .V , ,,
rviui si! Cllt!ll.l

Italy's largest exports to Argentina
during 1914 were $4,000,000 of manu-
factured cotton goods. Including ging

hams and slitrUnr. I $1,000,009 of win,$1,000,000 ef ollv oils, ILBIO.OOO of
manufactured woollen rood, chlsfly
clothing materials; $1,800,000 of ma
chlnery, chiefly electrical; $2,000,000 of
manufactured rubber goods, and $1,.
600,000 of egg.. The total for ths year
to Argentina wa. about $26,000,000.

It was said yesterday that If Italy's
Indus-trie- s were crippled through th.war the United Btatea would b. called
on to supply the demands of Argentina
and other South American countries
with the good, usually bought In Italy,
except those not produced here,

Louis Profumo, general manager andtreasurer of Cella Ilro... Inc., exporter,
and lmnnrt.ps .nM ...,.... w ..... w.
did not think that Italy's export trad.Tn nuuui America or its producingability would be crippled by th war.

See Only Ttanrer In lavasUn.
"The ship lines will be ab1 to car

for the trait mnA unl... rrs... .
other manufacturing cities of northern
iimy are invnnea Italy s producing abil-
ity will not be curtailed," h .aid. "ItIs believed, however th. an a.ka
may be placed by th Italian Govern-
ment on the export of cotton and woollen
manufactured goods, such as Argentina
hUVS. This hns nlraariv lin Vln. .
An embargo has already been placed" n" export 01 rag, ir tn BouthAmerican atinnlv fmm T . . 1 .. - ....
off the I'nlted States would undoubtedly
be called upon to fill th needs."

Arthur dt Platm f n ri.11. a. m
If1.?. tners wa" a POMlWUtr Oial

I 4nu .li .
South America to replac Italian wt.s.should the Italian supply b cot off.Argentina, however, make a number ofwines similar to th California prodnot.

WOMAN A PENSIONER AT 109.

Widow of Confederate sVoldter mm

Alabama Roll.
MorrraoMBitT, Ala., May It. Una Bs-th- er

Dee. of Montgomery oounry, letyears old and a widow of a Oonfedratveteran, ha been placed on th firstclass pension roll of th tt by A4i-to- r
M. C. Allgood.

Mrs. Dee la among th frrst 4
placed on th flrrt clas roll vnder th
law which provides that widows of Con-
federate veterans who ar mor thanseventy years of ago .hall be entitled
to draw a first class pension. Thl.law was passed by the Legislature at itlast session nnd Mrs. Deos I one of th
first to qualify.

When Mrs. Dees's application was re-
ceived Auditor Allgood placed her nam
on the first class roll and requested
Hardener Courtney of th 2apltol to
eend her a handsome bouquet of flowers.

ICsin.nti4 Mssnnsnt HO Aere'a'frev
Avtwowt, Kan., May It A nrnkrimonument to hi. memory wa left by

John II, Meyer, 80 year old, who triedrecently, it was m th form of na
tlve forest nn Mm 1100 ... w.w mm.
west of Anthony.

1 nr h hail iMlntat 4st
hands 100.000 emtalpa tree during thyni iwoniy years. Tney
eighty acres of around.

Get Quality Town
Talking About
Your Shop

BY PHILIP GOODMAN

TyR. JOHNSON used to say, .

"I had the people of Eng-
land thinking Johnson, talking
Johnson and finally acting
Johnson."

It is but a sequence---onc- e

get Quality Town talking about
you and your success is sure.

Quality Town makes and trn-mak- es

scores of shops every
year.

Let us work hand-in-han- d to
bring Quality Town to your
door.

"Rent" part of The Sun for
your show-windo- w- - --let every
man and woman in Quality
Town see what you have that's
really different.

Quality Town is easily per-
suaded when the newspaper
beloved by all in Quality Town
offers an indorsement.

We stand ready to sponsor
you.

Every Morning Including Sundays
Evsry Evening Excepting Sundays
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